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Y 6 3 7*UNL\HYQLQ NUHGL QRWX %DUNDQOYQGDQ 7+UNL\HA\H g
J|UeQeP+Q- SR]LWLIWHQ GXUD+D@DP %DUNDQO &KULVWLQH /DIJDUGH
GelG*UGe .UHGL GHUHFHOHQGLUPH NXRIXPEHUHFH L\L ELU HNRQRPLN
6 3 7*UNL\HTQLQ NUHGL QRWX J|UMMPIRO@HGL+LQL WNM|\OHGL /DJDUG!
GDKD Ge+G*N GOUGU WDOHS YH N|W+OHKMQ]GH. FROB®W . ONHOHULQ LVH I
KDGGL GRODLOW SRIJLWLIWHQ GXXbrxaopPDVO JHUHNWL3IXQDGO
GelGeUGe 6D®»ONODPDVOQGD D]DODQ GBIiX WDDWBUDVO 3DUD <« )RQX ,0)
Y H N|WsOHUHQ GoOu WLFDUHW &KDGWGARQR /DIDUGH YRQ XQ 7+U
HNRQRPLQLQ \HQLGHQ GHQJHOHQPHVLU@WUG@®KXDYH \DSOFO LOLGUNLVLQ
]JRU KDOH JHWHUGNVHN GOUGO ERUo BH+HUOL ROGX+XQX YXUJXODPDN
GROD\OO YHUJL JHOLUOHULQH GDYPONMIQH @HQOHWUHN ,0) JHUHNV
E*WoHVL GLNNDWH DOOQGWM-OQEDLoOHWLYLQGH R\QDGO+O |QHPOL |
NUHGLELOLWHVLQH \|QHOWR UG O VR QEILEDNIW DO ] BRIGIXQ 7+ UNL\H L

GLNNDW oHNLOGL RODQ EDUDUOOO YH \DSOFO LOLUGNI
GH+HUOL ROGX+XQX YXUJXOD\DC

Y ypL] '6ud )D]OD OLO\DU /LUD\D*UNL\H QLQ JHUHN ,0) JHUHN\
<DNODIW@®HUNH]L \RQHWLP EXWFHWHULVLQGH R\QDGO=+0 |QHPOL |
HNRQRPLQLQ \DYDUODPDVOQD \RQHWDNIDODRIDNWVD\O] %LUORN DOD

WHGELUOHULQ |[MWINURHYL\AQH ER]XOWBO\RUX] YHHMFOHQ SARNDRY
LGDUHWOHUL YHULUNHQY DBUNHp PDGMHYDPOQO EHNOHPGEMN®LH\L]

YH NDPX EDQNDODUOQOQ PLO\DU OLUD\D

XODUDQ WHFRGHPWMYLQLQ HWNLOH\OH OHUNH] %DQNDVOLoOLQ HQIODV\RQ
QLVDQ D\OQEeDO\DU OLUD GR]JOIDLYHU WDKPLQL LOH VDELW EHHUWNDHW O
GO6ud ID]JOD )') BPVE\DU GlH\DQH %DQNDVO LoLQ LNLQFL HQIODV!
oONWOVDQGD JHOLUIDAHHWNLENDOOQ D\QOONOD&®% HQIODVI\RQ WDKPLQLC
D\OQDUH DUWDN PLO\DU OLUD VRQX LoLQ LOH VDELW EOUDN
JLGHUOHUL GBUWDUDN PLO\DU OLUDIL\DWODUOQGDNL \eNVHOLUL 7
ROGX 1LVDQGD dDILJGHDOHU SROLWLNDVOQO VONOODuUwWOUDUD!

DUWDUDN PLO\DU ©OLUD IDL] JLGHUBABUWDGBHRQ KHGHILQL \XNDUO oHN
DUWDUDNPLO\DU Oe]JUDLQEH HQIODV\RQ EDQW DUDOO+O WDKPL
JHOHNOHGWL 9HUJLVIHO L WIDQWKDLU D N 1GDQ f\H oHNWL
PLO\DU OGYD %0 DUDGHWQ JBOOQ LoLQ LVH HQIODV\RQ WDKPLQL f¢
RFDRLVDQ|QBPLQGHP<«ODWLI RODUDWNNVMOWL 2UWD YDGHGH HQIODV
Ee WH PLO\DU @OMDYBUPLUNHQ EX WMHXYL\HVLQGH LVWLNUDU N
D\QO @HPGHON> PLO\DU OLUMHR®OGX GH+HUOHQGLULOLUNHQ HQIODV\RC
\O0O0 D\Q@®HBGH PLO\DU OLUD RODQ 9yQF+ oH\UH+*LQGHQ LWLEDUHQ ND
LVH EX \00O |M\PEG & PLO\DU OLUDG+UOHFH+L YH VRQ OH\UHNWH LVI
ROGX+WWGH EXO\O PLO\DU @OWD D EHOLUJHQOHUHFH=+L WDKPLQ HGLOC
PLO\DU OLUD| GDPU@®)RU
Y 7DKYLO 3L\DVDVOQD *LULUQHU *«
Y 80XVODUDUDVO GR+UXGDQ \DWOUOPODNH)MDINIDIOBOREAUOOHUH J|L

LON FH\UH=LQGH DUWOU JRVWHUGDX¥OV LOH ELWHQ KDIWDGD KL
\0o0O6 obuw D\OGGO\DU GRODUOSINDVDODUOQGDQ oONDQ \DEDQFC
XOXVODUDUDVO GR+UXGDQ IRQWOQD®UO PLO\RQ GRODU

JHbHNOLI-UL’J\Ij—IQ\OOOQ O®WH+LQGH JHUOHNOHULUNHQ WDKYLO SL\DVE
XpvomubVvd GR+UXGDQ \DWOUOPODRLO\DU GRODUOON QHW \DEOD®XO

RUDQOQGD DUWDQUOIU GROGKON WXQXQ \DQOQGD 0oD\OV EDUOQGDQ
OH\UHNW KHNOWHUHQ VHUPD\H JLULUOHWDBYQO SL\DVDVOQD PLO\DU GR

VI$S%sONHOHUL NIH Q®HNOGDH 11 @ IL IRQ JLULUGL ROXUNHQ KLVVH
WHUOYLN VLVBHPQVOMANH\HIJHOHFHN SL\DVDODUOQGDQ LVH PLO\DU

XOXVODUDUDVO GR+UXGDQ QWOUBR®GKLNWDUO
GED GDUWPDVO EHNOHQPHNWHGLU
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ORRG\ V DUDODUOQGD %DQFR 6DQWD %GB BBBQY MHH% RPLV\RQXTQGDNL
%D@®RF%LOEDR 9L]FD\D $UJHQWDULD 6BVIRDEWDNDUOVO NRQXW VDWOUGO
E«\eN EDQNDODUOQ GD \HU DOGO+0 J|usvsSDUROO .'9 DOOQPDVO N
EDQNDVOQOQ NUHGL QRWXQX UHVHVVABRRDYRH DWWDRUXOXTQD \HWNL
NUHGL ND\OSODU QHGHQL\OH G+G*UGIQBDQWDQGERBDN \HQL VLVWHPLQ
YH %%9% QOQ NUHGL QRWX $D WHQ GSHHLEHNLOGDPDOO ROPDVO |QJ|U-«(
ORRG\ V LQ \DSWO=+0 DoONODPDGD J|NX¥UX'O X\>X®H \*]GH YH \¢]GH
NUHGL QRWXQXQ NDGHPH ELUGHQ LRGLDUDBGNRQXWXQ GH=+HULQHHQ|WUH
EDQNDVOQOQ LVH GDKD ID]JOD NRUD@WIDULOL@PHYFXW NRQXW S
LJOHPHGH WXWXODFD=+0 EHOLUWIXOBHODQPISOPDYJILE DUDOONODUGD
DoONODPDGD QRW LQGLULPLQLQ JHUBMNGRHAMIQRQDNMDIKODQDFD+OQD LVt
NUHGL ND\OSODUOQGDNL DUWOU.XUXBXHNDR@PUC YHUHUHN XFX] NR
VONOODUWOUDBOPOU IRQODPD JLULINRQYXW LFHQ ®OXW ONMROXW WDQOPC
D]DDQ ©VSDQ\RO KeN+PHWLQLQ EDQNHDW DWO NRQEQXQDXQ HPODN YHUJL
GHVWHNOHPH \HWHQH=+LQLQ D]DOPD¥OULWWBHAUDOBLPDOL\HWL PHWUHN
$\UOFD)LWFK 5DWLQJV *ONHQLQ JLEXWRXQVXUODUD EDNOODUDN ND
%|OJHVL QGHQ oONDELOHFH+LQH GDWDODNDQWDQ .XUX®X ELU HGLN GH=H
JHUHNOHVL\OH <XQDQLVWDQ OQ NUHGIO FRPMHXQX\BSOOPOG LQUDDWO ¢
GHQ &&& \H LQGLUGL )LWFK JHOWPRHIYFEXWODUWSURMHOBUYHQOHPHQLC
D\OQGD 9XWDQ OQ NUHGL QRWXQX\JIX\ODO@PWOBFHDNOHQL\RU
WHPHUUW WHQ*N¥HOWPLGWL
Y )DL] $UWOUOPO « 1WWH <RUN )('

%LUORN VHNW|UH \HQL L4 VDKDVO DWDbwmMAD®GDQ 1LVDQ D\O )20&
$IHW 5LVNL $OWOQGDNL $0DQODUOQ|QRPHYWOGHD SHVRVD \DSOFOVO EDQN
+DNNOQGD .DQXQ 7DVDUOVO 7%00D SH@MMH® DQNHWH J|UH :DOO 6WUF
. XUXOX QGD NDEXO HGLOHMNMNDOMN ODP'uM® SDUD SROLWLNDVOQGD Dob

PLO\RQ NRQVOMWMX®@PDVOQOQ SODQOM@ EKDUAWDVOQO LJOHPH\H GHYDP
NHQWVHO G|9URMHVLQLQ LQUDDW VYHENWUNOIDL] DUwWOUOPOQO
YH EHVOHGLHL\DNQ DOW. VHNW|UH oGIHUHNWH \DSPDVOQO |QJ|UG<OHU
NDSRWPDVO EHNGHQW\RUVNL DOWOQGDNL
ELQDODUOQ G|Q+uW+U*OPHVL\OH YL GRXOHLQDWOQ@OGHZ <RUN hQLYHUVL
DUGOQGDQ LON RODUDN o VWHNREQFORALWIM). 5RXELQL @gUDQ YH %
EDUODWOOPDVO BABQWOBQD@G|QeU*PIJHUJLQOL+LQ ULPGLOLN LNLQFLO |C
VOUDVOKFHNRQGX VDKLELQH NRQXW\HRQUGBKWQNO]OUDFD+O0QO oDWOUGUPD
NDGDU HYL \ONOOPD\DFDN 5LVNOGDKDSOQBGHOROGXOGMHGX YH NeUH)
\ONWOUOOPDVD LoLQ \DSO PDOLNOHHNBR RAHWQUAHNVYUABVOQGDNL HQ |

J*QGHQ JeQH oONDUOODFDN g&IKLEOH VDYDGU RODUDN J|VWHUGL
wDUDIOQGDQ. \ONWOUbOOPD\DQ \DSOODU LGDUL
PDNDPODUED YONOODFDNSOGDUNOLSYUXSDYGD Ee«\¢PH EHNOHQWLOHUI
\ONOPOQO HQJHOOH\HQOHU KDNNORGO®LQJILVAWHUH QLQ |QGH JHOHC
&XPKXUL\HW 8DYFOOO+0 QD VX0 GR¥WUXMXQMEDUXOXUODUDOQGDQ 80XV
EXOXQXODFDN gKWLODIODUO GHQHWOBUIMFKHN EOOUUNIQVYWLWeVe 1,(65

vVD\OODUO LOOHULQ Q-+IXVXQD J|UHHERQIRPQNQH E8INQ \000 G
.HQWVHO G|Q-uU°*P DODQODL{OQ(NDQ E HEEH.NU@OHH@QW HVYILQL O RODUDNDW®QHYDL ]t
JHQHO YH EHOHGL\H PHPEMQGEDEULOHUDBD %DQNDVO QLQ LON D¢

EHOLUOHQHFHN OHFOLVOHU «\H WDP)¥YDONDO@D Q \V]IEHW HNRQRPLN FE
OR+XQOX+X LOH NDUDU YHUHFHN $EHONIHEG IND QDU BUD@NVUWGL HNRQRPL
dHYUH YH UHKLUFLOLN %DNDQOO+0 Q@ WRQ®WHLWEBHLQGH \+]GH E
%DNDQODU .XUXOX QD VXQXODFDNNDYEHVORIZAMN OQGD )UDQVD KeNeP
.XUXOX NDUDU YHULUVH NHQWVHO GEFsPR WDKPLQOHULQL \¢]JGH
JHUOHNOHUHFHN 72.¢ \H EHOHGL\HOHU#MHNPHOWUNH] %DQNDVO QOQ \
GL+HU NDPX NXUXOXuOoDUOQD WDKVIbW\HEEOBGHY HYPGH Ee\¢PH EHNO
GHYUHGLOHQ \HUOHUGH \OO LOLQGH GIQNIHPNRBRPLVW L\LPVHU ELU W
L\LOHUWLUPH oDOOuUPDODUO \DSOOPDWORYRPLEH GDUDOPD EHNOL\RU
wbubQrPD]ODUOQ WDKVLVOHUL NDOGOUOODFDN YH

ODOL\H %DNDQOO+O QD GHYUHGLOHFHN
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fQLQ LON OH\UH+=LQGH HPWLD IL\BWOGD UK®IGDKMIYVH GH \00dOQ LON
DUwoOudQ vbQduoDbDQPDVOD QHGHYHWW|UGBFHNL GDUDOPD \D(
G|QHPOHUH RUDQOD GDKD VOQOUO&QKMUXQPADWDILEGG OU
JHUOHNOHUWLUHQ LQUDDW PDO]JHPHWAXQXDW O DELAPDEDNWH NDSDVLWH NX
fQLQ LON OoH\UH+*LQGH ELU |QFHNIL WHQUHXx¥QGD PH\GDQD JHOHQ
J|UH ELU |QFHNL \GoOwPDQYHD VDQD\L *UHWLPLQGHNL LYPH NI
J|UH LVH RUDQOQGD DWWRQODQPD\IDNOQ ROGX+XQD LGC
ND\GHGLOPLUWLU *HQHO LQUDDW P DHOW PHIW Q/HHGLLQIGWM NN L P \LQH LQC
DuUwoOu RUDQO LVH G+*]H\LQGH ROPm®MXIPMHOHUL VDQD\LVLQH \|QHOL
fLQ G|UG+QF+ oH\UH+LQGH DBWDQDN WDNLS HGLOHQ PHWDOLN
LG4oLOLN PDOL\HWOHUL G|UG+*QF*PLOHUIMHNWHU-QOHUL LPDODWOQC
fOLN oONOUG J|[VWHUPLGUWLU NXOoobDQOP RUBDOO fLQ $+XVW
6DQD\L +UHWLPQAO+BEDUDOWOQGD LQUDDMOH ]JLUYH ADSWONWDQ VRQ
PDO]JHPHOHUL VDQD\LVLQH \|QHOLN VEUE QIG LYQHPH@ 1LQ- $UDOON I
PHWDOLN ROPD\DQ GL+HU PLQHUDO $fH*QOHIQLQ 2FDN D\OQGD 1
LPDODWOQGD G+lG+0 KO]O VRQ D\ODUG@REDWD DOD®® G D f\H obuw D\0
JIVWHUPHNWHGLU %XQD J|JUH \O0OOQ LOND JB\DIQGIPLUWLU %X GelGelG WL
ELU |QFHNL \000Q D\QO G|IQHPLMWQGNWHWRQ EXOPXUG YH X]XQ VeUF
ND\GHGLOHQ Geu-u Y H NH] Duwodu JHUOHNOHUGUWLULOH
RODUDN JHUOHNOHUGPLGUWLU +HUJQHONPD G WY

g=(7 9(58/(5
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"IQHP "H+LaLlP
% e\eP H g dH\UHN
6DQD\L hUHWLPL g’ obyw
.DSDVLWH .X00DQOP 2UDQO 1LVDPQ
gKUDFDW gs obyw
7h)( gs$ 1LVPQ
h)( g$ 1LVPQ
gUVL]OLN 2UDQO 2 F DN
5%$.$0/%$5/$% g1u$$7 6(.7g5h

"IQHP "H+LaLlP
*HOoLuLP +0]0 g9’ dH\UHN
gQUDDW ODO]JHPHVL gKU O0LO\DY obDyw
gKUDFDW goLQGH gQUDDW 6HNW|U+Q+Q 3D\O oDUW
gQUDDW ODO]JHPHOHUL )LA\ADWODUY®@S$| 7hg. dH\UHN
gQUDDW ODO]JHPHOHUL )L\DWODU@s| 872 oDUW
gQUDDW 6HNW|UsQGH hUHWLP g dH\UHN
gQUDDW 6HNW|U*QGH &LUR g dH\UHN
gQUDDW 6HNW|U*QGH gVWLKGDP| g dH\UHN
gQUDDW 6HNW|U<QGH dDOOuOOD|@ DD W dH\UHN
gQUDDW 6HNW|U*QGH %XU+W hFYysW 0DDUG dH\UHN
.RQXwW e6bDwOuoDUOD g$ dH\UHN
7*NHWLFLQLQ 8QuUDD (WWLUPH ${CiBD gKWLPDIIVPQ
gVWLKGDP 'H-LGLPL g$ UXEDPW
.RQXW .UHGLOHUL gs obyw
<DSO 5XKVDWODUO %LQD 6D\OV Pg* $UDOON
<DSO 5XKVDWODUO <+]|0O0°P g $UDOON
<DSO 5XKVDWODUO 'H+HU g $UDOON
<DSO 5XKVDWODUO 'DLUH 6D\O V|g* $UDIOON
<DSO .X00ODQOP g]LQ %HOJHVL %4QgD 6D\OVOsUDOON
<DSO .XOODQOP g]LQ HOJIHVL 44|0o-P $UDOON
<DSO .XO00ODQOP g]LQ %HOJHVL 'HEHU $UDOON
<DSO .XO00ODQOP g]LQ %HOJHVL 'DUH 6D\OVEGUDOON
g% %LU |QFHNL G|QHPH J|UH g' %LU |QFHNL \00OO0Q D\QO G|[QHPLQH J|U[H
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<XQDQLVWD®SAOODQ VHOLPLQ NULJUPLGWLU 'ROD\OVO\OD |QeP
0o|JPHPHVL\HQL ELU KeNePHW ROXUWXU®BPGH JHOLUPOLUPHNWH RODQ -
NUL]JLQMH \HQL ELU VHoLPL EHUDEHMWU®®K®W ROPDNVO]OQ HQIODV\RQLVV
JHWLUPHVIOREDO |OoHNWH ERUo NGDHKDH ID]OD J*QGHPH JHOP
\|QHOLN EHOLUVL]OLNOHULQ GHY DPE HVORPHDOLLGEH. U

QHGHQ ROPXUWXXU QHGHQOH JOREDO

|[OoHNWH WHN J*QGHPVIPDGGH ERUo TV
[GHPH NUL]JL ROPXUWXU %XQXQOD
PDUR GH+LUNHQOHUGH PH\GDQD
GH+LULNOLN GLNNDW oHNPHNWHGLU |[|'f
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7*UNL\HJQLQ NDUuboODuwbdubdoGcH=+0O
LaVL]JOLN RUDQO G*]H\LQGH VH
DIQDN( & ; %UH]LO\DYGD EX RUDQ VHY
JHUOHNOHUPHNMONGLU JUXSODUO ED

'L+HU *ONHOHU LOH NDUuOODuwoub% GELEQRTIR GHARNHOHUL RUWDO
+DILQH ERQRVXQD J|UH 7+UNLVH NOVpD foRYWPODPDVO OINGIOHQ) L
RUDQODUOQGD J|UHFHOL RODQDE"\+ NWVMDFQ [5’ \09( YH JHOLGPHNWH F
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*ONHOHUGHQ ELULGLU 7+UNLAXHY\H RéJ %Fo RODUDN ~ JIJOHC
LOJLVLQL EX RUDQODU DoONOD\DEL i—'ﬂé“t' Lo}é bIPLN  RUDQOQGD
JIUH 7+UNL\H 1LQ *]JHULQGH ELU<RUD \% N*UHVHO NDUuOODU
\DEDQF® \DWOUOPFOHQHBQ GLNNDWLQL7° N H Ly LUVLIOLNWH V-uG:
LWLND DUD LKWL\DF® ROGX=>
NR\PDNWD Gou
[n/.((501 (1)/s6<21 2551/35.  [NEEIRN)
L AN

i %h<ho( WPy ] HA}
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'DKD |QFHNL UDSRUODUOPO]|GD GU GTNNDW
OHNWL+LPL] +]HUH HQIQD VA®RH CGHU-Hf
RUDQOD 7+UNL\HTGH GDKD K0]00 Do@ﬁéB?PbQ\ch' Ay DoONODQDQ E-\+P
'ROD\OVO\OD 7-UNLVHIQLQ HQIODV\RPO DPOQRO LWLEDUL\OH -C
GL+HU sONHOHULQ ELU |QFHNL D\OQ Cbci'vv UD'IPLS’FN&[%JOQ ROXUPDVOQ
NO\DVODQDELOPHNWHGLU  %XQXQOD} WM HERYs\WWRQ oHWUH+LQ

ED]GDNL UDNDPODU HOH DOO®QGO+ o&@ﬁ%& %NQQQDQ "UpNopPoDUD JIU
ELU IDUNGOWRNPRODNWRGWINDPODU O R TIO  LISA
J11 1Q*QGH EXOXQGXUXOGX+XQGD HQ| L‘H?\%A% PHNWHGLY X ~ H=LOLPLC

JOREDO |O0HNWH EHOLUJLQ ELU DUWG&N UT[-R%‘&LQEI *\*PH UDNDPODUOQC
JIVWHUPHYVL EHNOHQPHOLGLU
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*D\ULPHQNXO SL\DVDVOQGD JOREDO JRIGHNOWHHRONENQP YH .DVOP D\OQG
EHOLUVL]OLN GHYDP HWPHNWHGLU @g/BODVROMD$% ' WHLQ ROPDN «]HUH K¢
NRQXW VHNW|U*QGH KHU D\ IDUNOODEBW® (W DNED\RB@IXVP L GW L U $UDOON I
ROXGWQX|UsOPHNWHIGWHNILIPVD @\ O VHYL\HVLQL J|JUHQ UDNDMRVUKOEDQL
UDNDPODUOQGD ELU |[QFHNL D\DNRUPIBUDN \H G+]H\LQGH
WDPDPODQDQ NRQXW LQUDDWODUEDUODPOUWKEDW YH ODUW D\ODUOQC
GHYDP HGHQ NRQXW LQuUDDWGIUWO VHYL\HVLQL J|uP.awvyDQ D\OQGD
EDUGOD\DIQRQXW LQuDDWODUDUWOU f{GH GR+UX VHUW ELWU Ge0+0 \DSDQ
JIVWHULUPBQQDQ NRQXW LQUDDW UXKMBDWAIDOQGD D oONPOGWOU

G'U'UND\GHWPLUWLU $%' .2187 )o<$7 (1'(.62 '(6oUB0@
$OOQDQ RQXW 500D DW uXE oDU 1LV uUXE oDU 1LV
<HQL %DGOD\DQ .RQXW
7“DYPDD25%Z%QR%*QWXV€%2 ] q i i i a
ZOXuDQUDNDPC(BI]DUDOOQDMI)PDPODQDQ ‘ R " ‘ ‘
NRQXW LQUDDWH@UOEDGUOD\DQ NRQXW |
LQUDDWODBHO GHYDP HGHQ NRQXW
LQuDDWODUBOQGDRUWOU ROXPOX

GH+HUOHQGLULOLUNHQ WDPDPODQPQ T

TAT

Ly >

. 3 w2 X—‘n.x04>‘o‘om
LQUDDWODU@QGHNROXPVXELU WDEOR $23zoc:r2zz3¢8¢
RUWD\D NR\PDNWDGOU .D\QDN)HGHUDO+R><VL(;:J)LQDQ’\FH$JHQF\

oILQoHU<HQL oaweewyDP (GHe—70popobone 3% 'TQLQ L NRQXW IL\DWODUO®GR L\

D\OQGD fOMMNVHOWUDQPOUWOU

21u$$7 h5(7200
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1

=

— L [['
.D\ODN$%' gVWDWLVWI
$%'1QLQ .RQXW | hOHMWLFUQH+LIQLQ v o3z < 2 5w
\D\OQODGO+0O LYH®HOHEHOLUEL]U eonxeavaon oo ’

JIUeQ+*P VHUJLOHPHNWHGLU

2187 35<$6%6, (1'(.68

(XUR %|OJHVLI\HRKWDDW «UHWRLWDPO
VRQ DoONODXPRWHULOHULQH J|UH
DIpoPOuwdOU

%5(=0/<$$ 257$/%30% %o500 .2187 0$/6<(70

s s ° 2 2 a s
.D\Q;N1$+% ) ) + t
ILWHNLP $%RQX® hUHWLFLOHUL 'HU QI—E—LﬂQL@ = o 2
\D\OQODGH+d YHULOHUGH NRQXW VHNQWN]LOQJ &LWL§MRJ&W}'
J|U+Q+P NXYYHWOHQPHNWHGLU Lo =bTty
D\OQGD f+ J|UG+NWHQ VR@MBLQGNE)UUW-LHWT\H UDNLS RODUDN L]JOHQHQ -
JLUHQ HQGHNFPX] D\OQGD qL %UH]LO\DTGDNREKW PDOL\HMWIOHHEH

J|U-GP+GW+U $+XVWRV D\OQGD LVHDYEXOHO RODUWRG WUHGENDP
QRNWDGD NDOPOUWOU (\0-0 D\OQEINWLURHNWHGLU

AAAX]ue

, @ Z IIf « lof fEX -




7h5.e<( (.2120069

\O0oOQGD JOREDO |OoOHNWH PH\GDHQD DUWOU ND\GHWWID\OQGW
JHOHQ EHOLUVL]OL+LQ EDVNOVOQOUHMLPLIPGHQ ID]OD JHULOHGL+L VHN
7UNL\H HNRIQR.QGH +UHWLPH \|QHOLN LOBL+HU XOoDubP DUDoODUOQO
UDNDPODGD LYPH ND\E®O KLVVHGYBLUNHQ LOHJOGD +<U*QOHUL LPDC

IL\DWODUGDNL DuwobOu H+LOLPLROPXUNNIW \OO@DUW\OQGD

OHNPHNWHGLU DUWDIPDODWDQD\L DOW NDOHPOHUL
PRELO\DIODWO \O0o@®DUW\OQGD

= OHYVLPVHOOLNWH® #}eas 6 UG 0P G a JHULOHPLUWLU 'L=HU WDUDIW

\O0O6QOQ LON oHAUH=LQGHBUWODU
JIVWMUHQ LPDODW VDQD\L «UHVOCPQ
ODUW\QGD LOH HNRQRPLNHGNMLY
\DYDUGODPD\D LUDUHW HWPHNWHGLU

6DQD\L *UHWLPLQGHNL DUWOW®EOD]0
obuw D\OQGD HNRQRPLN DNWLY
\DYDUGUODPPHGHQL\OH LYPH ND\EHWPI
7&80%TQLBQIODVI\RQLVW EDVNOODUO
HWPHN LolLQ X\JXQOBO-$DUD SROLW
YH NeUHVHO HNRQRPLOBWIEQDQ

GDUDOPDQODU VDQD\L *UHWLPLQLQ

LON OH\UH+LQBYDUODPDVOQD QHG
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D1QDWhs. ROPXUWXU 7<UNL\HYQLQ LKUDFDWOC
SD\O EXOXQDQ (XUR %|OJHVLYQGH
6DQD\L *UHWLP YHULOHWOODUW HNRQRPLN INQ L] GHULQOHUPHYV

D\OQGD \O00OONRUDQOQGD DUWOU LOM*P]GHNL OoH\UHNWHQD\L <«UHWLPI
RODQ SL\DVD EHNOHQWLOHULQLQ *]HUHWQIGHGHEDVNO ROXIWXWEOUHELOL
JHUOHNOHUGPLGUWLU 6DQD\L +UHNDLVP L LPDODW VDQD\L NDSDVLWH
YHULOHULQGH WDNYLP HWNLVLEQGHQRDDYQOQGDHOPOUXEDW D\OQGDQ

HQGHNODUW  fGH ELU |QFHNL \OOOQEDWP®D\DQ \eNVHOLGULQ \DQO VvOuD

D\OQD J|UH PHYVLP YH WDNYLPUHWLPL LoLQ |QFe J|VWHUJH ROCL
HWNLOHULQGHQ DUOQEHDUOOPKHWLIVBHQGHNVLQLQ 1LVDQ D\OQGD <UHWLP
HQGHNVL LVH ELU |QFHNL D\MmUMW®u LUDUHW HGHQ vOQOUudQHdQ <JHUL
JIVWHUPLGOWLU VHYL\HV@HK) JHUOHNOHGPHVL LN

oH\UHNWH VDQD\L *UHWLPLQGH EHN
* *HQHOODGH oK OEB DN HPNL SDUDOHOLQGH WRSDUODQPD RODFD

HWPHNWHGLU
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LON OH\UH+LQGH \DYDUGO a
J|JOHQPHNWHGLU $UD PDOO LPDODWo—rooow—or
oH\UH=LQGH \000ON ED]GD puwodu

JIVWHULUNHQ VHUPD\H PDOO LPDODWOODW VDQD\L JHQHOLQGH NDSDVL\
VHYL\HVLQGH GD\DQONOO YH GRDBRONVIHOHQ V\O000Q DV\QO DVOQD
WeNHWLP PDOODUO LVH LON OoH\UHN®SXDQODOEWOMOQD UD-PHQ ELU |QF
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JIUH SXDQWDUDN VHYL\HVLQGHRUWI|\ \DWOUOPODUOQGDQ JHOHQ

JHUOHNOHUGPLUWLU \O00OQ LON OH\UH+=LQGH GHYOHW
VHQHWOHULQH \DSOODQ \DWOUOPOD!

= @ 1 v €A wofc- QHGHQL\OH RUDQOQGD JHULOF

o " Al <uEp s 2FDN YH UXEDW D\ODUOQGD 'g%6JOH!

ND\GHGLOLUNHQ OBN®@F{WDR U\ JLULUGL
JHUOHNOHUWL+L WHVSLW HGLOPLUWL
I LON OoH\UH+LQGH KLVVH VHQHWOH
[ o PLO\DU GRODU oONOU ND\GHGLOPLUGN
ol D\QO G|QHPLQGH PLO\DU GRODL
s ROPXUGUWXU

g]JHO VHNW|U+.Q X]XQ YDGHOL ERUo
UDV\RVX \eNVHOPH\H GHIVWDFLGWLU

riut

51001550 2FDNYWD RODQ UDV\R - ODUWYIWD
' \eNVHOPLUWLU \0O0OQGD EX |
VHYL\HVL H LGL HHO VHNW \
\OOOQOQ ODUW [F\IIDLQLGD_UOHPOHU \ QG G > o |V
~ H\UH+LQGH WRSODP PLO\DU GRC(
D®O+O0 EHNOHQWLOHU D] *]RUDQIBWH ERUOODQPOUWSU \B0 ¢
GRODU RODHUWDOHNOHUGPHVLQH UD=+PH E(%pPLQGH ERUOOXOXN PLO\DU GR
YeXo) |QFHVLQH JIUH RUDQO

DIDOPOGWOUWOO0OQOQ LON oH\UH+ LQGl \)VR’[S"WD YH QRNVDQ NDOHPLQGHQ
FDUL LUOWPIOHO+O PLO\DU G RIODH Yy GHYDP<|@W.@WDN oHVUH=I

JHOHQ \000Q LON OH\UH+LQH RUD
RUDQOQGD DGD+OGD JHUOHNOHUGPLGW ?EF %HV\éRSE?(DTOO IEJLD?\I\[E)FEJ eR
PLO\DU GRODUD XODGDQ \OOOON <§<E (5)[% BN JHUOHNOHGP LaWL

FDUL DoON 0DUW D\OQGD PLO\D

VHYL\HVLQH JHULOHPLUWLU &DUL
Do0O+0QGD HQ |QHPOGONDWHRY Do 0+ OIS
ROPXGWXWXQD J|UH \000QOQ 0DUYi

D\OQGD GOU WLFDUHWPID@\®UO GRODY
RODUDMUOHNOHGPLEMPHWOHU GHQJH|i

IDJODVOVH PLO\DU GRODU = ROD|™
JHUOHNPHWL *HOIBHQJHVLQGH LVH o1
PLO\DU GRODUOON REAXII B RXONDIXDU L oi

WUDQVIHUOMDGEHWEGLOHQ JLULU LVH |
PLO\DU GRODU RODUDN JHUoOHNOHUPL °

Al

gGHPHOHU GHQJHVLQLQ VHUPD\H YH
KHVDSODU®QGDNL KDEBNBWGEUAQGL "

\O0odQGD PLO\DU GRODU RODQ )
VHUPD\H JLULGLQIO@UW D\OQGp ) 7&0%TQLQ UH]JHUYOHUL $UDOONTWD
PLO\DU GRODUXROW-OPHEWHKOODQ WRSODP PLORIDWDWG D]JDOGONWDQ V

LON oH\UH+*LQGH QHW GR+UXGDQ GO uw RrRWDNIOPO®OU DUWOU J|VWHUPLGWL

PLO\DU GRODU LOH JHoHQ \0O0OBWWD\G{YL] UH]JHUYOHUL o0D\OV D
G|QHPLQGH ND\GHGLOHQ PLO\DU GROPDO®\ OD PLO\DU GRODU VHYL
DOWOQGD NDOPOuUwOU <XUWLoL 2FDQHDLON@EGLLEX UDNDP PLO\DU
\XUWGOUOQGD \DswO=+0 \DWOUOPODUGR JHoHQ@ \VHQHQLQ D\QO G|QHPLQ

PLO\DU GRODUGDQ O\DUPIGRODUDPLO\DU GRODU VHYL\HVLQH \D
\eNVHOPLGO ROPDVO QHW GR+UXGDRDHWHOHULQ \00060Q00Q G|L
\DWOUOPODUOQ JHULOHPHVLQGH HWNHOUHROPGHNXRLGGL ELU D]DOGO=(
7+UNL\HT\H \DSOODQ WRSODP GOU VIDMICHIEHUGH GHQJHOHQGL=+L J|JOHQ
JHoHQ \0O PLO\DU GRODUGDQ [YeXoJXoXeXeYoYoXoXoXoXo) LON OH\UH=LC
LON oH\UH+LQGH GRODUD \*NVHOPWREDUAB®PDQOQ $UDOON G|QHPL
GR+UXGDQ \DWOUOPODU LON oH\UHMA@BUGDMNMDOGO+O WHVSLW HGLOPH
DoHOQ Q¢ ILOQDQVH HWPLUWLU
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(1)/$6<21 <,//,. WHN KDQHOL UDNDPD LQHFHN DQFDN
GelGslG*Q ELU NOVPO JHUL DOOQDFD
RUDQO \00OQ +<0*QF¢ OH\UH=LQGEF
NDGHPHOL RODUDN GesUHFHN VROQ
GeleG EHOLUJLQOHUHFHNWLU 7&09
OoH\UH+LQGH YHUJL D\DUODPDDQDGD!
ED] HWNLVLQLQ RUWDGDQ NDOPDV
HQIODV\RQXQ KO]J0O ELU GeGeG J
EHOLUWPLGWLU

7&0% SHWURO IL\DWODUG® LoLQ YC
GRODUGDQ GRODUD \¢*NVHOWPHYV
HQHUML GOudO . LWKDODW IL\DWOI
JJUsQ+P+Q HQHUML.UARDOWOHQIODV
* ]JHULQGHNL HWNLOHULQL NOVPHQ
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LaLLLLL EHOLUWPLGOWLU 7&0% NOO VRQX HQI
3 . LOH VDEOW EOUDNPOGWOU
7h)( 1LVDQTGD JOGD IL\DWODUOQGDNL

JHULOHPH\H UD+PHQ XODUWOUPD YHHMRIXNWN HQIODV\RQ 2FDN YH UXEI
IL\DWODUOQGDNL DUWOuUD ED+OO R@DUONGLNWHQ VRQUD VRQ LNL D\G
RODQ SL\DVD EHNOHQWLVLQH J|WANORLGWEY.  0DUWND\OQamuwda b
JHUOHNOHUGPLWLU $\UOFD PHYVLPVHOPHUMHPHQoHNLUGHN HQIODV\RQ 1
GROD\O DUWDQ JL\LP ILA\ADWODUO MOOPAOQGD DUWPOUWOU <O
HQIODV\RQD HQ E<\*N NDWNO\O \DSPPOBOURQ 0DUW D\OQGD 1GDQ 1L

1LVDQ D\O \OOOON 7h)( HQIODV\RQM L\HVLQH \eNVHOPLUWLU

TWHQ fH \eNVHOLUNHQ $UDOON

fGHQ EX \DQD GHYDP HGHQ oUWWLFL IL\DWODUO HQGHNVL 1LVI
EDVDPDNOO Ge+]H\GH NDOPOUWOU DUWOUG JIVWHUPLGWLU h)p \OC
RODUDN JHUOHNOHGHQ HQIODV\RQ« R U D\OQGDQ EHUL JHULOHPL
\0006Q0Q (NLP D\OQGDQ EX\DQD J[UPO®MQGHQ f\H XODUWONWDQ VRQUD
\eNVHN VHYL\H\H XOD4POGWOU 'R+DO JDJH¥YH\HVLQH NDGDU JHULOHPLUGWL
HOHNWULNWHNL |IL\D&WQ DAW & DOVMINDY@DOOON DUWOGODU HQHUML YH JL\LP
HQIODV\RQXQ \eNVHOGL+L J|]JOHQPLIWHWOPLUWLU $QFDN VHSHWWH HQ E
N _ VDKLS RODQ wWDU@PMWHDOGRAQ D\0OO

*L\LP IL\DWODUO . 1LVDQTGD D\OONJHEWD]JGBGL+L JJUSOPHNWHGLU

RUDQOQGD DUWDUNHQ D\OON HQIODV\RQD SXDQ
NDWNO \DSPOUWOU *HoHQ D\ 7-UNLWHDONRQRPLVLQLQ JHQHOLQH EI
XODUWOUPD IL\DWODUO EX D\ GD RURR OQE DH\UH+LQGH \|Q EHOLUC

DUWPOGWOU . 3HWURO HNDWEDW@QRQRUBHYDODU GLNNDW o bNCHNWIDE
HQIODV\RQ" «]JHULQGH EDVNO \DUDWPQUDDO®HYRRNW|U<QH \|[QHOLN EHN
HWWL+L J|]JOHQPHNWHGLU 80DUWO UPDOXWOKX HOE DAEIDEKOR RUW D\ID RERDDU |
VRQUD 7h)( LoLQGH LOH HQ NWVHSWNLOHULQL VOQOUODQGOUPE
D+OUOO+D VDKLS LNLQFL VHNW]|U RORXOWOW VDQD\L VHNW|U<QGH LYP}
\DUDQPDNWDGEXMQRXQOD ELUOLNWH |
"RQXW IL\DWODUO LVH 1LVDQYGD D\\@@}NWLPL@&JQ]VQUNVHN FDUL Do®=O N
JIVWHULUNHQ HQIODV\RGREDND WODVO®MOPDN LoLQ DWWO=+0 NOVD YDGHOL
JHUOHNOHUGPLAWLU .RQXW JUXEX LUYRQXGLRQIBHGLHU J|U +®RXHNRNSBRAD U L
DODQ HOHNWULN JD] IL\DWODUOQD (i dXHPDOWUD\BCBHEBD QO GHQJIHOHPHN
\DSOODQ ]DPODUOQ 1LVDQ D\OQGD YO&SHBQPQPHOLN WHUGYLN SDNH\
EDGODPDVO HQIODV\RQX WHWLNOH\H@& OO0 DbBPYD HIWEBOROXPOX ELU JHOL
ROPXGWXU (QIODVIRQ VHSHWLQGH HOUPIPD]SDIONPDNWDGOU %X VW
VDKLS RODQ\DMWGIDOUO LVH 0DUW D\OQWWRQBEYRQXFX YHUPHVL GXUXPX(
JLEL 1LVDQ D\OQGD GD D\OON ED]GD gkUpQBRNIWBUWOG LOH FDUL DoON
NRUHODV\RQXmIDOPDVO GXUXPXQGC
78&0%T1QLQ 1LVDQ D\O HQIODV\RQ UDBRWXQIFLAYH V+UG+U-OHELOLU ELU
HQIODV\RQ 1LVDQYTGD \OOOON ED]GD]WHISHL QRNWDVRORYX:iPDVO PePN:
XODUWONWDQ VRQUD OD\OVIWD LURGRPHPHEHHOE EXQXQ X]XQ YDGH
IL\DWODUOQGDNL ED] HWNLV LV@L QORU WID-CIDXN N B O IPH + L XQXWXOPD
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7h5. g<( 21 u$$7 6(. 795h

gQUDDW VHNW|U*Q+*Q ELU VeUHGLU EHN®KEGEEL+L oH\UHNWH fJON oONOu
\DVDODU DUND Do®®W®»% \DVDVO J|VWHUPLGUWLU
\DEDQFOODRF®DN VDWOUO YH NHQWVHO

G|Q+UGsP SURMHIL HNVHQLQGH RO pmmonImnnrs
EHNOHQWQOUMHDOL]H ROPDVO VRQUDV/OQGD EX
JHUOHNOHUPHOHULQ UDNDPODUD \pQV&PDVO
\OOOQ LNLQFL \DUOVOQGD%WXQ@QXHFMHNW LU
ELUOLNWH JOREDO NULJLQ PHYFXW{ UDND
*]HULQGHNL HVWPMINWH®XUGR+UXOWXGD |
ED] HWNLVLQGHQ DUOQGOuboPOU |[UDNDPODUG
LQuUDDW *UHWLPLQGH LYRHDQ ND\EQ N -
\DYDUODGO3IAJ+OPHNWHGLIH\UHNOLN U ‘
G|QHPGH DoONODQDQ LQUDDW PDOL\pHE rtrL
YHULOHUL GH EX J|U«Q- GHVWHNOHPHNWHGLU

.D\QDN7hg.

21u$3$7 08/0<(7 (1'(.60

7RSODP

PUOLOLN ===0DOJHPH %XQXQOD EQUOWNWHWLPL PDOL\HWO

1D\OI1ODPDQOQ fQLQ LON OoH\UH=L!

JJUsOPHNWHGMHNLP \0006Qb6Q LO

OoH\UH=LQGH fOLN DUWOUG J|VWt

LQUDDW PDOL\HWOHULQGHNL \eNVt
fH " VRQUD H oH\UHNWH
fH JHULOHPLUWLOH [EUOLNWH E>

DuD+0 H+LOLP KO] NHVPLG YH PD
fOLN DUWOUG J|[VWHUPLUWLU

-D\ODN7hsg 210$$7 0$/=(0(60 )o<$7/$5,/(680U080
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'DKD |QFHNL UDSRUODUOPO]GD .GD| GLNNDW
OHNWLPL] <]JHUHHQHO PDOLXHWOHU
PDOJHPH IL\DWODUO DUDVOQGDNL NRUHODV\RQ
ROGXNoD \*NVHNWLU %XQXQ QHGHQL] ELQD
*UHWLPL V+UHFLQGH LQUDDW PDOJHP|
PDOL\HWOHULQLQ D+OU0DO+0Q0Q 4
ROPDVOGXUGXUXQUDDW ODOL\HWL (QGHNY
*UDIL+LYQGH. QHW ELU-QRMINNWBE8LU |U e
gQUDDW PDOJHPHVLQLQ PDOL\HW \[)SOVOQGD . . .
HPWLD IL\DWODUOQOQ D+-O0UO0O+0 GeeQmx®Ge++QGH
VHNW|UH LOLGNLQ PDOL\HW DQDOL]LQGH HPWLDQOQ
IQHPL J|]JH oDUSPDNWDGOU \000QOB®0OQEMO]HPHIL\DWODUOQOQ
G|UG:QFeH\UH+L EX DoOGDWODUGDNIQFHNL oH\UH+H J|UH GH=+LMNPOH
DUWOUO VvOQOUODQGOUDQ ELU URWYHRIQERSHIWOU Y H
foLQ LON oH\UH+-LQGH =~ HPWLROopXxawXx®wx \OOD LOLGNLQ LON
IL\ADWODUOQGDNL DUWOUOQ VQoRBPBYBEHVO vH N fobuwodu
QHGHQLVQH#HNL G|QHP®RUDQOD GDKDND\GHGLOPLUWLY]HOOLNOH HPW
VOQOUOO ELU \*NVHOLU JH\QHDNDOHIWIHWODUOQBE&DNHNHWOHUH  J|UH
PDOJHPHVLUL\DWODUOQGDRLQ LON EHOLUOH\HQ LQUDDW PDO]JHPHVL IL\C
OH\UH+LQGH ELU |QFHNL oH\UH+HgpldYybHod VH\ULQ NRUXQPDVO EHNC
ELU |QFHNL \000Q D\QO GlOHPARMHN RODUDN NRQXW SURMHOHUI
JIUH LVH RUDQOQGD DUWWBOHEL HWNLOH\HUHN LQUDDW
ND\GHGLOPLUWLU *HQHO L QUEBAPYO U ERIGRW\LFL  XQVXU RODUDN
PDOL\HWOHULQGHNL DUWOU RUDQOS@WQ)D oONPDNWRGDUJ[UH OHFOLVTW
G+]H\LQGH ROXUPXUuWXU G|UBLQF- oONDOQDVDODUOQ VD-OD\DELOHFH=L
OH\UH+LQGH DUWDRQOL®DNDL\HWOHUIEHOLUOH\LFL XQVXU RODUDN WDNLS
.OVD YDGHGH LVH JOREDO NUL]JLQ
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]ID\OIOD\DQ WDOHEH ED+00 RODUDIKQKXQODDVWELUOLNWH NDSDVLWH NX

PDO]JHPHVL IL\DWoODUOQmwhud® 1LvDQ D\OQGD PH\GDQD JHOHQ DL
VOQOUODEPDNOHQPHOLGLU cUHWLFPHRL LYPH ND\EOQOQ VRQODQ
ROGX+XQD LUDUHW HMMMHNWAGLUQF

0(7$/p. 2/08<$1 '66(5 081(58/ h5h1/(5 )s<$7 '(68Ua00 LQuDDW PDO]J]HPHOHUL VDQD\LVLQH \]|
RODUDN WDNLSHWIL@HY ROPD\DQ ¢
PLQHUDO +U«QOHUL LPDODWOQGD NI
RUDQOYNLQS+XVWRYV D\OQGDOH JLUYH
\DSWONWDQ VRQUD GelG+0 WUHTL®LQH
$UDOON D\OQIGID TQL®FDN D\OQGD
f\D uXEDW D\OQGD f\H 0D
D\OQGD LVH 1D JHULO®R L@ Wile U
WUHQGL 1LVDQ D\OQGD VRQ EXOPXU
VeUH VRQUD LON/sNH] DUWOU JHUOHN
J|UeOP-GW-U
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gQUDDW PDO]JHPHOHUL VDQD\LVLQ®

JIVWHUJH RODUDN WDNLS HGLOHQ PHWDOLN ROPD\DQ
GL+HU PLQHUDO <U*QOHUL IL\DWODUPQGD D\OON ED]GD
\DUDQDQ LYPHQRND\EGXUPDVB\WGIDNOLN
UDNDPODUD SDUDOHOOLN J|[VWHUPHN
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PePNeQG+WWXQD J|UH |JHOOMND®IN LNL
OH\UH+-LQGH OHUNH] %DQNDVOTQC
*«]HULQGH EDVNO \DUDWPDN LoLQ DO
HWNLVLQLQ $YUXBDRBIENDQD JHWLUG
NDOGOUDo HWNLVL\OH ELUOHUP®VL
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/’\/\ /\ %X QRNWDGD Lo WeNHWLPH \|QHOLN
?/‘ N A NRQXW NUHGLOHUL *]JHULQGHQ
= o 2 \%_/ﬁ

%XQDI|UH\LQHVDQD\L ~UHWLPL EDGK®I0QGD \000Q OH\UH+L LWLEDUL
DOWOQGD LQUDDW WPDOJHPHOHUL @b&HQVROARXIWXU %XQ QLK DOW
\|[QHOLN ELOJL YHUHQ PHWDOLN ROPB\PQGA +RY+LULPLQ IXQ +VW.QG

PLQHUDO +UsQOHUL LFDOINWO®E R NRQXW NUHGLOHULQLQ IGH-OmiLP 1RY
D\ODUGDY DGO DRIDYWH UPHNW HGAQD DOQMOIJHULOHPLUOWLU %X QHHIWMMIH] J|L
JIUMOOOQ LMBIGD ELU |QFHNL \000&DRYBVIHAUOQSBRORLWLNDVOQGDQ YD]
G|QHPLQH J|DHGH\GL QU VRQUDV ®QmEmP O 6RQURODUDN TQLC
YH RODUDN JHUoHNo#UPLGW@N oH\UH=LQGHNL NDUDPVDU
QH NDGDU Gets0 KO] NHWHBOGHLOND]DOPDVOQD GD ED+OO RODUDN
OHAUH-LQGH VHNW|UGH GDUDOPD \DdIE®HYLQGH DUWOG KOJO LY

XQXWXOPDPDOOGOU EDUODPOUIWOU
n 7h.(7e&e *h9(le .2187 $/0% g1lu$$7 (77850( 6+7209
0(7$/2. 2/0$<$1 '@06(5 081(5%/ h5h1/(50 .$3%$6@7( .8//$1,0 2581,
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% XRQOD ELWONMWHFLOHULQ QDE]OQQoGREUHNEDQD\OQD EDNMNC GO @& D

WXWPD\D \|QHOLN RODUDN KD]OUODIG DW {NoHHW OFHLO WLKLEDFDW O Q  \DNC

J*YHQ HQGHNVLOGHQYP+Q KDOHQ $Q+VHNW|U WHN EDUOQD \DSPDN

QHWOHUPHGL=L J|U<O P HNWHGILP

W'NHWLFLQLQ NRQXW LQl:ID HW\D\MMUP‘ glu$$7 0$/=(0(6p 0$57 $<, ',U 70&$5(7 9(50/(50
0DGGH $GO gKUDFDWWKDOPp W

D\OQGD DUWENID\GHWWLNWHQ -
1LVDQTGD ﬂoeNl:l-ﬂ]lVWFP-ILLnWLU dLPHQWR

6HQWHWLN SROLPHUOHU HVDVOO VXVX] RUWDP@D HUL\HQ [GD+O0DQ [ER\D YH YH!

6HQWHWLN SROLPHUOHU HVDVOO VXOX RUWDPGID HUL\HQ D+O0DQ ER\D YH YHU
‘L+HU ER\D YH YHUQLNOHU HPD\H ODNODU SLJPHJQW

<XUWGOL,JO WDOHEH \lQHOLN VHNWlODFXQODU UHQNOL 0o LPHQWRODU YH ER\DFOOONWD NXOODROODQ VOYDPD PDG GF
KD]OUODGG‘OPO] LQL,JDDW VHNWlU' 30DVWLNWHQ PRQRILO 0oXEXN SURILOOHU HQLQH NHVLWL | PP
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